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V* NO ^jj^j A | Y*N0 ^HJI £d£/l £3Ui_JI | ^j^jloJI ^Iqwm^I £Lb_£JI 



i 



(jLua jjj=>- 4__ j-ii o o o : J j I cn (^jrua jJj <j*°) CiLxSjUl JslaujIa ,j-a JJI j LuLxi ^iljj-o jjj^. ^uj ^jLua pl^ 

^LJI j-^j-ll cj-q J^lj XN ° Jja-aj ^LuJI ^.LaJI ^ JilLoil j^j-ll t>Q J-fcl) -o^o ojj^ N 00 4ojo.> V * N 0 ^IjJI J^j^ 

Sjj) i^i s CiLa-S^LlI Ja — lu^ILo £jja (J5l f-L^. I o *n s LxILsl^^j ^al^La ^s-jjJI ^jL^a f-L^. O <^ ^4_lq — lu^o J-al^J(J 4 ^ \"\ *\ XYV (JjJt-<u 
tjjjl ujJI ^.LsJI ^ JjLail ^ '^^ J- 0 ^) -(J^O ,jj N j £ * ^ 4_sJLJIj 4^ ^jJI CjIjIj >\ OfU. La£ .XY J 4 SLLflJa 

4_ul ^r-^b ^1^1 cU^ <J' — ^^l 2^1 JjJ^-j LuLaJjj jj-o J_5l (jjjl — uJI ^jJl XY*\ ^-^-Ijj 

^1 J^u, L^o L£b«i£ j-o JiljlJL (EBIT) Sl^jJIj <JH\ j^Jlj j^l^AJI J^S ^ojlj (EBITDA) ^Uia^lj d^p" „^lj Sl^jJIj 

LjjLai JjLLo X N ♦ , A J jiaj (EBIT) Sl^j_ll j <_ul j^iJI J JjI ^aAJI Ja5 ^tjjJI (jiLoUs) L^J LULai jj-o J^.1 Ofil -^w jti olj^JI 

4^ X^ j jj^j ^.l_»JI jj-o JilLail £-jj-1I V ♦ N o ^LUI ^jll >>j^- oljl^l o» o"jl .LuU>^»| Ij-qI 6l^ Lq-q (X N * , N (jii^L^j 

Sjlj^ll Cil 0 \U" Ojl <il iia^ t4_uLj^£-ll Sj (3^1 ^oS iLuaLi. ^.1 loS^I ^-lajw CjLsuxxo ^Liajlj jj^llll JJ£. ^1 fljjl <JI 

iLal^o Jl Y.\ 0 JjJ-^^ JjI — tJI ^.LaJI t>Q JjLail ^-JjJI (jt iLsL^I^I J^-q CjIjIjj)!! <j o nillll jrji. ^Lijj^l 

Jl jij^* 4^ >=>.lla JJ£- • J^^- 0 ^' uijJl^J (jisLiLLjIj ii^ajLJIj 4jjlj^!l i_L_ijLu£lII (jiiLiLLjl Jl OJl (^iJl u_L_aJKIJI 

.(jij Jl.inmlj Sjj^ jLs-a 4^^ 4^ ^SJI filial Jl 4iLi^!L (Y ♦ N o JjSlI £-^JI J q^j^"^ 4iL^I ^) YA 
iuis jl ji^j AjjjaUl CjI— aialllj JUI jXI Sji mn j^x (Jj — tu J ^-cUI ^LLLo Vi Sjjj^JI j^.ULII ^1 Us I 

4^.^111 Sj^=». , iLl 7.0 ♦ J^j_^j ixSj — lu 4 i^-v) 4^j_aJ| 4_3lj^u 4^ j-jj (Jjj — luILI jjjji. 4^ j-jj ^1 ^jj j fii^llJ 4 1<r> ^ 

^j-> La-o (4-1X&1I CiLajh mil jj-o XY * JjJ^j 4_i^jJI u^jl^JI Sj^l £ya Y. \ 0 Jl XN * (>-J Loj 4J j a ^ 1 1 0 >itlj^ II j 4_^jJI 
J^ua^l t SjiLa. JLa£.l ^ j^-aj jLalc^ (Y ♦ S 0 J X° Y Lo Jl 4^ 111 JjO-v J_C JjLaJI S^Sj >?-^ll J-jl^ 

^ai) La_> ^vu lj-aj ^_gjj» >nll 4_ij jj^J^II 6 j (] I 4^J->>"\ jj oj t^,J^j LI 4_Q I io^IL .(Sj^Ij mil jji.LLll XAY i_jjl-fl_> La) 

Ja5 ^yz -A^ CjLu jJI^J^LI <&j ~\~\\\ (Jj lu (jl O <(Y*N1JIY**^ ^ja S ^liJI J*^L=>. XA J c$^j J^-*-o-» 

^ijlj i4_olc 4_£lloj . JUI L&j^^Q Sji (J-c I j Loir. I ^-ujjILII j-'j^ Jl^^- 0 ^3^3 l^-° 'S j-va5Lll 4^j^~\ll cjI^^I) 

4_s_>LLq (jjj >iil I J_C jjoGj Lo^ <X N 0 4_jjLL> >_i^j-q (£j!ju> J Jj«_q_> Y ♦ N *\ Jl Y ♦ N 1 ^ya 5 j^-iJI J*iLi. j-»j^=>- ^Jj (jLua (j l^aj 
*\ J| 0 ^ Lq ^lalil Jl 4^ ^viJI Sjljl ^ I LaJJ Lajuj Lj'< ni Sjjj^. >f.ll« 0 Jl 1 l/-^ L° ^l""^l ^3 Jjj) SjJJ^- j_^a.LLo ^1 T\k\ 

4 \ 3 n 1 1 XY 0 4_i llu 1 e\\ \ \ t^jjJI (^Lua (3 ^-S^lll ^-oill £ya XV© ujl-fiJ Lq 6J \ II jj^Llil JlLaj O t(L»^j to 6JjJa. ^^.LLq 

.4_ajL3JI jj^-LLII (J-q JjLaJI (j >ii^>*> £ja ^jLj ^-axll ^j-o 

^LiGjI jjo :"pl jnxi" iuo^UI J jaL-uu tSj-o Y 1,V jIjJLaj Y ♦ \ 0 ^LxU ^s^lo J^J^ — M J^l^ ^} 

^^uJI j-Jj^q ^Lfljjl ^5 X N Y \ ijjj^jJI ^lia-S j-^jJ-Q ^Lfljjl JjLS-q XY 1 J^gJ^> > ^jla-j ^LaJI 4_»ljj jA^s >nl I j» >m 

J^J £_S^ILo 4 >j j^-o JjL3_o 6j-q Y 1 , V jl jS o.< Y * N 0 ^LaJJ ^-S^xo 4 >j j^_oj j_>jj^. >it J^ljj ^xi J^gJ^> > ^gajLUjJI 

4-ajo7\ll jljjuSllj S^-Q Y N , N jIjooa iAjiljJI jl^to^l (j 44^1 <1lII cjI£ ^viJI 4 Sj-q Y N , 0 jIjSoa 4jj uJI ^jj-^lll cil^ ^ 

4^ ^jJI 4jjl^_o Jl Li^iaj Lo Ijl Ijj^ a jdx-i 4j| ^| ;CjI^ ^oJI ia lujI-q Jx. 4_iaoj.ll jj-^-o Sj'iLc. ^ ^J-1L_ ttsj—a \ ^,Y jlj LoJ 

4j_u33_J| J j-oj m, Y ♦ N 0 ^LUI ^jjJI g^l-u fj^lx.)! Lflij ^^ojlJI J_C .^ajJI <j I g uaji j JiL=JI CiljU-j)!l Ja^ — lo j <jj \j >.tll 



1^ 



J J_i JJO "f-l j^>" (J->1 — tul J-C- 4__^__J| — mJ 



6_U_V_b. j=>.L1q ^Ll_il Jialj-i ( N 4_C jO_JI J-C jjJj __5 (^--Jl jlaLa-ll ^Jt>\ .(^J j» >nll ^^Lflj xt*,! ^Lk-Lll <j CiljLu-^l 4 xio-^w J____3l 

6^j__JI 4^j-^lll ol-C jvi) (j— o 4j ajiUllI SjLjJI Jl Ijia- ji-aLgJI (j-al 6-n\I (Y 6J J-VaJl CjU-IllI Jl jL___a*_M (Y ^— 2^111 (j— £ 

.4__a_jjJI 4jl_Uj-o j^LLcJJ jla_j_M JjOC ^,J£. (o £__u jlil 4.\ xtllo CjIjL_Lc J j ^,_V£. ( 1 ^j--.^! 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



